GSM: General Mandate 2016
On 26 May 2016, Huong Son Hydro Power Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Annual General Meeting of Shareholders approved the following:

1. Remuneration of Board of Directors 

2. Implementation of the plans and financial statement 2015

2.1 Implementation of the plan 2015

	No
	Indicator
	Unit
	Plan
	Implementation
	Implementation/ plan (%)

	1
	Electricity production
	Million Kwh
	100
	82.64
	82.64

	2
	Production value
	Billion dongs
	121.000
	140.98
	116.51

	3
	Revenue
	Billion dongs
	110
	129.38
	104.85

	4
	Profit before tax 
	Billion dongs
	6.7
	15.97
	238.36

	5
	Profit after tax 
	Billion dongs
	6.7
	15.97
	238.36

	6
	Profit after tax/ revenue rate 
	%
	6.09
	12.34
	202.68

	7
	Contribute to the State’s budget
	Billion dongs
	19
	15.64
	82.29


2.2 Audited financial statement 2015

* Total assets: VND 694,699,118,576

- Short-term assets: VND 25,364,084,070 (accounting for 3.65%)

- Long-term assets: VND 669,335,034,506 (accounting for 96.35%)

* Capital resources: VND 694,699,118,576

- Payable debts: VND 428,029,134,698 (accounting for 61.61%)

- Owner's equity: VND 266,669,983,878 (accounting for 38.39%)

3. Report 2015 of Supervisory Board 

4. Plan for profit distribution for 2015

In 2015, Huong Song Hydro Power Joint Stock Company did not carry out the profit distribution because of offsetting the loss of 2011 and 2012

5. Operation plan for 2016

	No
	Indicator
	Unit
	Year plan

	I
	Production
	106 Kwh
	90

	II
	Total production value
	VND 109 
	139.800

	-
	Total industrial production value
	VND 109 
	139.800

	III
	Indicator
	
	

	1
	Revenue
	VND 109 
	127.100

	2
	Total expense
	VND 109 
	104.800

	3
	Contribute to the State’s budget
	VND 109 
	20.350

	4
	Profit
	
	

	-
	Profit before tax 
	VND 106 
	22.300

	-
	Profit after tax 
	VND 106 
	22.300

	5
	Owner's equity 
	VND 109 
	370.000

	6
	Charter capital 
	VND 109 
	285.620

	7
	Total assets
	VND 109 
	720.000

	8
	Payable debts/ owner's equity 
	Time
	1.12


6. Project for Huong Son 2 Hydro Power: VND 18,000,000,000

8. Remuneration for Board of Directors and Supervisory Board 

- Total remuneration payment for Board of Directors and Supervisory Board in 2015: VND 684,000,000

- Total remuneration payment for Board of Directors and Supervisory Board for 2016: VND 684,000,000 in case the business plan is completed.

9. Selection of an auditor to audit financial statement 2016 of the Company

Authorize Board of Directors and Supervisory Board to choose one of independent auditors approved by the State Securities Commission to audit financial statement 2016 of the Company.

10. Personnel affairs

10.1 Reappointment of members of Board of Directors 

- Reappoint Mr. Nguyen Huy Hung, born in 1965, Master of Project Management; current position: Head of the capital representative group of Song Da Corporation at Huong Son Hydro Power Joint Stock Company, Chair of Board of Directors of Huong Son Hydropower Joint Stock Company for term of 2011 – 2015; member of Board of Directors and Chair of Board of Directors of Huong Son Hydropower for term of 2016 – 2020
- Reappoint Mr. Tran Cong Hoe, born in 1960, Engineer of Mechanics; current position: capital representative of Song Da Corporation at Huong Son Hydropower, member of Board of Directors cum General Director of Huong Son Hydropower Joint Stock Company for term of 2011 – 2015; member of Board of Directors of Huong Son Hydropower Joint Stock Company and recommended to hold the position of General Director for term of 2016 – 2020

- Reappoint Mr. Hoang Minh Thuan, born in 1973, Doctor of Irrigational Works; current position: Director of Department of Economics of Song Da Corporation, capital representative of Song Da Corporation at Huong Son Hydropower Joint Stock Company for term of 2011 – 2015; member of Board of Directors of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020

- Reappoint Ms. Nguyen Thi Ha, born in 1966, Bachelor of Accounting and Finance; current position: Deputy Director of Ha Tinh Mineral and Commerce Corporation – Joint Stock Company; member of Board of Directors of Huong Son Hydropower Joint Stock Company for 2012 – 2015; member of Board of Directors of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020

- Reappoint Ms. V Thi Hoa, born in 1982, Bachelor of Finance and Accounting; current position: Staff of Department of Accounting of Ha Tinh Mineral and Commerce Corporation – Joint Stock Company; representative of free shareholders of Huong Son Hydropower Joint Stock Compan, member of Board of Directors of Huong Son Hydropower Joint Stock Company for 2014 – 2015; member of Board of Directors of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020

10.2 Dismissal, appointment and reappointment of members of Supervisory Board 

- Dismiss Mr. Nguyen Doan Hoa, born in 1973; Engineer of Irrigation; current position: Deputy Head of Technique Department of Huong Son Hydropower Joint Stock Company; member of Supervisory Board of the Company for 2014 – 2015; resign from the position of member of Supervisory Board 

- Reappoint Mr. Bui Van Minh, born in 1973, Bachelor of Finance and Accounting; current position: Deputy Head of Accounting of Ha Tinh Mineral and Commerce Corporation – Joint Stock Company; Head of Supervisory Board of Huong Son Hydropower Joint Stock Company for term of 2011 – 2015; member of Supervisory Board of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020

- Reappoint Mr, Trinh Xuan Manh, born in 1986; Bachelor of Finance and Accounting; current position: official of Department of Finance of Song Da Corporation; member of Supervisory Board of Huong Son Hydropower Joint Stock Company from 2014 – 2015; member of Supervisory Board of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020

- Appoint Ms. Phan Thi Hue, born in 1989; Bachelor of Finance and Accounting; current position: staff of Department of Personnel and General Affairs of Huong Son Hydropower Joint Stock Company; member of Supervisory Board of Huong Son Hydropower Joint Stock Company for term of 2016 – 2020
Article 2: Assign Board of Directors of the Company to carry out the General Mandate in accordance with the law and Charter of the Company, then report to the next annual General Meeting of Shareholders 

Article 3: This General Mandate took effect as from 26 May 2016. Board of Directors, Supervisory Board, and Management Board of the Company take responsibility for performing it.
